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MEETING OF THE APPROVAL COMMITTEE FOR SECTOR SPECIFIC
SPECIAL ECONOMIC ZONE FOR IT/ITES OF M/s. MINDSPACE
BUSINESS PARKS PRIVATE LIMITED,
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VENUE - Conference Hall, 2nd Floor, The Office of the Development

Commissioner, SEEPZ-SEZ, Andheri (East), Mumbai.

AT L FuETT, 07 #Ed , 2024
DATE : Wednesday, 07t August, 2024
THT o °TA: 11:00 =

- TIME o 11:00 AM.
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Meeting of the Approval Committee for Sector Specific Special Economic

Zone for IT/ITES of M/s. Mindspace Business Parks Private Limited - SEZ

under the Chairmanship of Development Commissioner, SEEPZ-SEZ on

Wednesday, 07t August, 2024.
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Confirmation of minutes of the mecting held on

1 18.05.2024.
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Application of M/s. eClerx Services Limited at
Mindspace-SEZ for capacity enhancement on addition
of location admeasuring 44,047 Sqgft. located at Unit
No. 101, 1st office floor level, 204 building, Building
No. 11, Mindspace Business Parks Pvt. Ltd.-SEZ,
| Thane Belapur Road, Aircli, Navi Mumbai-400708 in
| the Existing LOA. ‘
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‘Minutes of 1270 Meeting of the A’pprov*al Commiteeée for Seciut Specific Special Ecanomic Zone of M/s. Mindspace Bysiness Parks Pvt.
Ltd. ~ SEZ, Aircli, Navi Mumbai, under the Chairnmanship of Deve[opment Commissioner, SEEPZ-SEZ held pn 18.67.2024, at Second Fleor
SEEPZ Service Centre, SEEPZ SEZ, Mumbai
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Namg of the SEZ : M/s. Mindspace Business Parks Pvt. Lud.
28w EVECE
Sectar IT/ITES
3. fifETHaT " 1278t
Meeting no 127t
4, fmiw 1 1B07.2024
Date ¢ 18.07.2024
TR T
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S Na, Name of Members Designation Organization
1 oA s iy e P g, Trowaw .
| Shri, C.B. S. Chavthan Jt. Development Commissioner, SEEPZ-SEZ.
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2 il 'ﬁﬁ%f . - T . v Nominee of Commissioner of Income Tax office,
Shri, Leider Panicker Joint Commigsioner Income Tax Muatmbai
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Shri. Himanshu Dhar Pandey Deputy Director DGFT Nominee of the Additional DGFT, Mumbai.
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4 T A W. ] Nominee of DC Industries, Government of
Smt. Poonam Darade Deputy Director Industries Maharashtra
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5 o g Q‘E:f dent of Cast Nominee ofCum_missiénar of Customs(General) , Air
Smt, Sunita ]agtaP uperintendent of Customs Cargo, Sahar, Mumbai.
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Shri, Meva Ram Ola : Specified Officer.

Smt. Rekha Nair, ADC (New SEZ], Shri. G.S. Bhandari, ADC (New
SEZ & Shri. Manish Kumar, ADC {New SEZ), also attended for

assistance and smeoth functioning of the meeting,
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*  Exisiing an'd,&eviged Projeciions:

' s Confirmation of Minutes of the 126%
meeting held on-31.05.2024."

The Minutes of the 126th Meeting held on 31052024 were
confirmed with consensus,

: Application for capacity enhancement on
additien of location admeasuring 44,047 Sqit. Located at Unit
No. 101, 1= office floor level, 2* huilding, Buiiding No. 11,
Mindspace Business Parks Pvt, Ltd.-SEZ, Thane Belapur Road,
Airoli, Navi Mumbai-200708 in the Existing LOA - M/s. eClerx
Services Limited.

M/s. eClerx Services Limited. has requested for capacity
enhancement on addition of location admeasuring 44,047 Sqft

. Located at Unit No. 101, 1°t office floor Ievel, 2™ building, Building

No. 11, Mindspace Business Parks Pvt. Ltd-SEZ, Thane Belapur
Road, Airdli, Navi Mumbai-400708 in the Existing LOA. With
revision'in projections. - ' :

Decistone After deliberation, the Committee deferred the proposal
of M/s. eClerx Setvices Limited. for capacity enhancement on
addition of location-admeasuring 44,047 Saft. Located ar Unit No.
161, 1+ office flocr level, 2 building, Building No. 11, Mindspace
Business Parks Pvt Ltd-SEZ, Thane Belapur Road, Airol, Navi
Mumbai-400708 in the Existing LOA. Commirtee also divected the
Unit to furnish the bushiess model, justification on the foreign
exchange outflow and the detailed breakup thereof

" : Application for capacity enhancement on
addition of location in an area admeasuring 1,44, 6575gft.
located at 5, 6, and 7% flogr in Tower 2 of Mindspace-SEZ,
with revision in projection for remaining 2 Years In the
Exfsting LOA- M/s. Wipro Limited. | |

/5. Wipro Limited. had requested for capacity enhancement

- on additicn of location in an area admeasuring 1,44,657 Sqft

Located at 5%, 6" and 7% floar in Tower 2 of Mindspace-SEZ with
ravision in projections for 2 years. :

The detalls w.r.t. the revised pj"o;'éctions for Exports, mvestments and Emplqyment-of the unit are as under:

Sr. No Item Existing Projections Revised Projections
Men Women Men Woinen
1. Employment. :
1760 - 950 4467 2407
(Rs. In Crores].
Bxlsti Existing Projections for Revised Proposed projections
2 :ﬂ:egﬂ Remaining 2 years | projections for | for remaining 2 years
$r. No. Details Pl‘l)ii::f::i onis for 5 remaining 2 |on addition of location
years on 144,657 5q. i,
3 393::;3 . addition of
139007 80 location







T 2,42,415 sq.ft.
(2021-22 to 2025~ o (202425 & '
: 4.2! - .
36 2024-25 & 2025-26) 2025-26) (2024-25 & 2025-26)
1 investment-Capital
Goods (Rs. in Crores}
192,
) Indigenous 2841 937 128.24 7200
. 103.00
@) Tmported .68 187 68.76
Total Investment ) 295.00
Capital Goods 28.09 1124 ‘ 197.00
Investment in Raw
2 material {Rs. In :
Crores}
W Indigenous 0.00 0.00 0.00 0.00
i) Imported 0.00 000 0.00 0.00
0.
Total Raw material 0,00 0.00 0.00 : 00
3 Values of Input
: Services (Rs. In Crores)
364.44
m Indigenous 0.00 0.00 242,96
{ii} ]mportgd 0.00 0.0¢ 4,12 6.18
Total Services 0.00 0.00 247.08 37062
FOB Value of Exports 1813.03
4, {Rs. In Crores) 2873.31 1166.51 1508.34
Pareign Exchange outgo : 97.38
5. for 5 years(Rs. In 24.82 10.08 81.0%
Crores)
Net Foreign Exchange : 1715.65
6. Earnings for 5 Years 2848.49 1156.43 1427.25
{Rs. In Crores)
»  Reviged Areaand Location:
The details of existing and revised area of operations are as under -
Existing location Proposed Additional locgtiuix Approved Incation

Unit No.401, 4% floor, Unit No, 801, 8t
floor, Unit No. 901, 9% floor, Unit No.
1001, 10t and Unit No. 1101, 11 floor
in Tower 2 of Mindspace Business
Parks Private Limited-SEZ, Unit 2,
Building No. 07, plot No. 3, TTC
lIndustrial Atea, Airoli, Navi Mumbai -
400708

Area, Airoli, Navi Mumbai - 400708

Unit No, 581, 5% floer, Unit Ne, 601, 6 fnor,
Unit No. 701, 7% floor, in Tower 2 of
Mindspace Business Parks Limited-SEZ, Unit
2, Building No. 07, plot No. 3, TTC Industrial

Unit No.401, 40 floor, Unit No. 501, 5%
floor, Unit No. 601, 6% floor, Unit Ne. 701,
7t floor, Unit No. 801, 8t floor, Unit No.
901, 9 ficor, Init No. 1002, 10% and Unit
Ne, 110%, 11* flaor in Tower 2 of
Mindspace Business Parks Private Limited-
SEZ, Unit 2, Building No. 07, plot No, 3, TTC
Industrial Area, Airoli, Mavi Mumbai -

Total Area : 5,81,972 Sq. .

Total Area 1,44,657 §q. ft.

460708 :

Total area : 7,26,629 sq: it.
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Action taken for the UAC Meeting held on 18.07.2024

Name of SEZ

Name of Unit

Subject

Action Taken

Mindspace -
SEZ

M/s. eClerx Services
Limited

Application of M/s. eClerx Services Limited at
Mindspace-SEZ for capacity enhancement on -
addition of location admeasuring 44,047 Sqft.
located at Unit Ne. 101, 1st office floor level, 2nd
building, Building No. 11, Mindspace Business
Parks Pvt. Ltd.-SEZ, Thane Belapur Road, Airoli,
Navi Mumbai-400708 in the Existing LOA.

Proposal is being placed
in the ensuing meeting.

M/s Wipre Limited

Application of capacity enhancement on addition
of location admeasuring 3,87,073 sq.fr. located at
Sth, 6th and 7th floor in Tower 2 of Mindspace-
SEZ, with revision in projection for remaining 2
years in the Existing LOA- M/s. Wipro Limited.

Permission letter for
capacity enhancement
on addition of location
issued on 31.07.2024







GOVERNMENT OF INDIA,
OFFICE OF THE DEVELOPMENT COMMISSIONER,
MINISTRY OF COMMERCE & INDUSTRY,
SEEPZ {SPECIAL ECONOMIC ZONE), MUMBAI
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AGENDA NOTE FOR CONSIDERATION OF APPROVAL COMMITTEE

a. Proposal: -

Application of M/s. eClerx Services Limited at Mindspace-SEZ for capacity enhancement
on addition of location admeasuring 44,047 Sqft. located at Unit No. 101, 15 office floor level, 2nd
building, Building No. 11, Mindspace Business Parks Pvt. Ltd.-SEZ, Thane Belapur Road, Airofi,
Navi Mumba: 400708 in the Existing LOA.

b. Specific Issue on which decision of Approval Committee is required: -

Capacity enhancement on addition of location admeasuring 44,047 Sqft. located at Unit No,

101, 15t office floor level, 2'd building, Bullding No. 11, Mindspace Business Parks Pvt. Ltd.-5EZ,
Thane Belapur Road, Alroli, Navi Mumbai-400708 in the Existing LOA with revision in projections.

C. Relevant Provisions -
In terms of Rule 192) of SEZ Rules, 2006 states that - Provided that the Approval
Committee may also approve proposals for broad-banding, diversification, enhancement of
capacity of production, change in the items of manufacture or services activity, if it meets the
requirement of Rule 18",

d. Other Information:-

The proposal of capacity enhancementon addition of location admeasuring 44,047 Sqft. located
at Unit No. 101, 15t office floor level, 2 building, Building Mo. 11, Mindspace Business Parks Pvt.
Litd.-SEZ, Thane Belapur Road, Airoli, Navi Mumbai-400708 in the Existing LOA was placed in the
Approval Committee meeting held on 18.07.2024 wherein the Committee deferred the proposal
of M/s. eClei-x Services limited. for capacity enhancement on addition of location admeasuring
44,047 Sgft. Located at Unit No, 101, 15t office floor level, 29 building, Building No. 11,
Mindspace Business Parks Pvt. Ltd.-SEZ, Thane Belapur Road, Airoli, Navi Mumbai-400708 in the
Existing LOA. Committee also directed the Unit to furnish the business model, justification on the
fareign exchange outflow and the detailed breakup thereof.

Unit in its letter dated 23.07.2024 had furnished the followihg clarification :

1. Reasons for high component of foreign exchange expenses/Ouifiow:

Unit has attached the extract of their P&L from FY 2020-21 to 2023-24 on foreigh exchange
expenses submitted in the APR as Annexure A wherein it is mentioned that the principal
component is sales and marketing expenses which comprise of approximately 75% - 83%. They
pay these to their wholly owned subsidiaries located in USA, UK and Singapore for services of
their sales and account management team at an arm’s length price based on transfer pricing
rules of the Income Tax Act, 1961.

The Sales team and the account management teams look for new business with new and existing
clients and the cost keeps changing on hiring new sales team members who have time period of
generally 1-2 years befcre they can add to revenue and hence in some years like in FY 2023-24,
their costs moved by significantly from 75% to 83%. Post Covid their business environment
improved and thus increased their sales team to tap the anticipated opportunities.

2. The contractor fees component ranges from 16% to 24%. The contractors are consultans deployed for long term
business transformational projects .Post Covid pandemic, the cost increase to 24% in 2022-23 from 18% in
2021-22

3. The incremental costs projections for the 5 year has an NFE of about 38% since the additional facility is
expected to generate revenue for 5 months only during FY 2024-45 with facility expected to be commissioned in



November 2024, but they have to incur costs of IT equipment and sales team and consultants in advance to get
the new business and create a sales pipeline which has created the requirement for additional space.

Details of the Unit :

1 Name of the unit M/s. eClerx Services Limited.
Unit No. 201, 29 Office Level, 3" Floor, Unit No. 301,
3rd Office Level, 4th Floor, Unit No. 401, 4h Office
level, Unit No. 501, 5th Office Level, Unit No. 601, &h

2 Present location Office Level, Building No.11, Unit No. 701, 7th Office
Level, Building No. 9, Piot No. 3 (part) (Incubation
space), Mindspace Business Parks Pvt. Ltd.-SEZ, Thane
Belapur Road, Airoli, Navi Mumbai- 400708.
Admeasuring Area -2,67,039 Sq. ft

3, Item(s) of manufacture/services IT/ITES

4, LOP No. & Date

SEZ/SERENE-THANE/(12)/LOA-12/2009-10/(30)393
Dated 24.02.2010 (Original Letter of Approval)

5. Date of commencement of production

07.07.2010

6. LOA Valid upto

06.07.2025

7 Proposed location

Unit No. 101, 1st Office Floor Level, 2nd Building,
Building No. 11, Mindspace Business parks Pvt. Ltd.-
SEZ, Thane Belapur Road, Airoli, Navi Mumbai-400708
Admeasuring Area -44,047 Sq. ft

8. Other Information

The unit has submitted the following
documents/details additional location filed through
SEZ Online system:-

1. Form F3- Online Application for filed through SEZ
Online system;

ro

Letter of Intent signed with Developer of SEZ for
proposed additional location;

Copy of board resolution;

List of Imported and Indigenous Goods;
Revised foreign exchange balance sheet;

Copy of all APR;

oo s w

® Reason for Current addition within same SEZ :

The Unit has stated that considering the business growth and expansion of business, their
management has decided to obtain the additional space at Building No. 11 i.e. 44,047 at Unit No. 101 (15t
office floor level), 279 Building in Building No. 11, so that they can accommodate requirement of additional
employees. Since the fit-out work at 44,047 at Unit No. 101, (15t office floor level), 219 Building in Building
NO. 11 will take time, they have obtained approval for incubation space at 43,127 Sqft. Located at “Unit
No. 701, 7t Office Level, Building No. 9, Plot No. 3 (Part) from this good office in February 2024, and on
immediate basis they have started operations from the said incubation space. Fit out work at proposed
additional location will take next 4-5 months of time and probably they will start out operations from
proposed additional location from December 2024. They will vacant their incubation space in November
2024 for which they shall submit separate application for deletion of area of incubation space.

A. Existing and Revised Projections:

Sr. No Item Existing Projections Revised Projections
Men Women Men Women
1. Employment
3500 1830 4477 1920
TOTAL : 5330 6397




B. Details 6f Existing & Proposed Investment

Sr. [ltem Approved projections  |Approved Projections. 3 Proposed projections
No. | - for 5 year i.e. 2020-21 |years due Addition of for 1 year dueto.
to 2024-25 ‘| Location i.e. 2022-23 to  |addition of 2024-25
‘ ‘ . 12024-25 : E
1. |[Employment Men Women Men Women Men Women .
3400 1795 3500 1830 14477 1920
2. [linvestment-Plant
and Machinery (Rs.
In Lakhs)
(iy }Indigenous 1300.00 2500.00 700.00
(iy |Imported 3550.00 5500.00 1200.00 .
Total Investment 4850.00 8000.00 1900.00 -
Plant and Machinery ‘ ‘ ’ s
Machinery
3.  |lmport and
indigencus
requirement of
material and other
inputs (Rs. in Lakhs)
(i) - |Imported Capital 3550.00 5500.00 1200.00
goods
(ii) |Indigenous Capital  |1300.00 2500.00 700.00
goods )
Total 4850.00 8000.00 1900.00
4 |Services {Rs. In
lakhs}) .
(i} |lmported Services 61634.00 78662.77 33722.40
(i) |Indigenous Services [81297.00 85000.00 No revision
5. FOB Value of Exports|282017.00 258200.00 1209897.56
(Rs. In Lakhs) ‘ '
6. [*Foreign Exchange [65184.00 54549.40 33842.40
outgo (Rs. In Lakhs} ] ' :
7. | Net Foreign 216833.00 203650.60 87155.16
Exchange Earnings :
{Rs. In Lakhs)

C. Projections :

A rbved roiections for Proposed projecfions fof_
St Descriptions Lvear e 2024.25 1 year on addition of
No. escriptions - (Re. I lakha) location i.e. 2024-25
] i ) {Rs. in lakhs)” o
FOB Value of Exports (Rs. In Lakhs} 95750.00 120997.56
2 Foreign Exchange outgo (Rs. In Lakhs) | 18300.00 33842.40
3 Net Foreign Exchange Earnings (Rs. In 77450.00 87155.16
lakhs)
D. Reviéed Area and Location:
Existing location Proposed Additional location Post approval location: -
Unit No, 201, 2nd Office Level, 3rd[Unit No. 101, 1st Office Floor|Unit No. 101, -1st Office floor| = - -




Floor, Unit No. 301, 3rd office level,
4th floor, Unit no. 401,4th office
level, unit no. 501 5th office level,
unit no. 601, 6th office level, Building
No. 11, Unit No. 701, 7th office level,
building no. 9, plot no. 3 (part)
(Incubation space), Mindspace
Business parks Pvt. Ltd.-SEZ, Thane
Belapur Road, Airoli, Navi Mumbai -
4000708

Level, 2nd Building, Building No.
11, Mindspace Business parks

Pvt. Ltd.-SEZ, Thane Belapur
Road, Airoli, Navi Mumbai-
400708

level, 2nd Building, Unit No. 201,
2nd Office Level, 3rd Floor, Unit
No. 301, 3rd office level, 4th
floor, Unit no. 401,4th office
level, unit no. 501 5th office
level, unit no. 601, 6th office
level, Building No. 11, Unit No.
701, 7th office level, building no.
9, plot no. 3 (part) (Incubation
space), Mindspace Business
parks Pvt. Ltd.-SEZ, Thane
Belapur Road, Airoli, Navi
Mumbai - 400708

Total Area 2,67,039 Sq. ft.

Total Area : 44,047 Sq. ft.

Total area: 3,11,086 sq. ft
(2,67,039 sq. ft. + 44,047 sq.
£t )

E. ADC Recommendation :-

Proposal for capacity enhancement on addition of location admeasuring 44,047 Sq ft. located at
Unit No. 101, 15t office floor level, 219 building, Building No. 11, Mindspace Business Parks Pvt.
Ltd.-SEZ, Thane Belapur Road, Airoli, Navi Mumbai-400708 with revision in projections for
remaining year i.e. 2024-25 in terms of Rulel9(2) of SEZ Rules, 2006 is submitted to Approval

Committee for consideration.
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